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European policy between 1870 and 1914, The
fear was the fear of being shut out from the
profitable markets of Europe with its growing
population, and of being shut out from the stores of
raw materials and food supplies essential for large
scale industrial production in towns ; the cupidity
lay in the desire for profit resulting from success
in shutting out your foreign rivals*

The policy of protectionism began on the
continent of Europe and in the United States of
North America, but it was soon seen that its
implications stretched out to embrace Asia and
Africa, Men turned, again with fear and cupidity,
to the markets composed of the potential demands
of millions of Asiatics and Africans and to the
vast stores of raw materials lying in the rich lands of
those two continents. No one knew when the
shutter of a protectionist tariff might not descend
and shut him off from some European market or
from some essential, raw material for his industry,
and it was natural that the captains of trade and
industry should seek to insure themselves against
such European disasters by making their position
secure in the markets, the mines, and the forests of
Asia and Africa. But the nemesis of economic
cupidity and fear cannot be confined to one of the